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NOR‘I‘HEAS'I’=- VALLEY —
Toll Brothers said Frlday that
‘it plans to build smglenfamﬂy
homes on 81.23 acies of state
“trust landeesert Ridgethat
‘it “bought tius week for
$19.7. million, .-

" The" Hursham “Pa. -based
builder was the only bidder at
-an Arizona State Land Departn
ment ‘auction Thursday

The site is southeast of the '

road ahgnments of "32nd
Street and:Deéer Valley Drwe
in Phoemx tsurrounded ‘by
Pinnacle High School, “the
Reach1l Recreanon Area and
the Nat:onai Memomal Ceme~
' tery of Arlzona

Lmda Hanford - Toll
Brothers senior’” marketmg

manager, said the company

will likely ‘start consn'uctlon
on an undetermined pumber

. of homes in late 2007 or early

in-2008.
Current zomng would ailow
two to five homes per acre.
Toll "Brothers will pay -
$242,962 an acre for the land,
wlnch is far short of a record.
“In. January, Gray Develop-

: ment an’apartment builder, '

paid arecord $1.04 million per
acrefor 32 acres at 56th Srreet
and Loop 101.

But other planned auctions
in the Desert Ridge area,
Fountain Hills and Peoria
could help set another annual
record for ‘state trust land.

sales o o
Last year, the Land Depart-
ment sold $514 wmillion worth
of : trust land, .up from
$337 million in 2004, -

Revenue from state trust
land sales and Jeasas primari-
ly benefits Arzzonas pub}xq
schools.,

Arizona . Land Commxs-
smner Mark Winkleman said
that 'I‘hursdays auction con-
tinued a ‘stréalt of successful
‘sales ‘for land in the Desert -

. Ridge area, north of Loop 101,

‘east and west of Tatum Boule-

: varcl

Reach the reporter at
peter.corbett@darizona
republic.com or (602)
444~5862 e
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